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General Instructions :
(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(itt) Part B has two options - Analysis of Financial Statements and
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

Wusg <h
(AT AT qUT HIHAT o e AT
PART A
(Accounting for Partnership Firms and Companies)

1. 0 Q9 WA TH BH H AEGR ¥ | J 9iE A GG i BH H JAW oAl =mEd
3 | rafenit % i safrl ol UEh gl A AT 1 g Ty B A
HH H o &l g dehd |
Durga and Naresh were partners in a firm. They wanted to admit five

more members in the firm. List any two categories of individuals other
than minors who cannot be admitted by them.

2. e fafiees 3 = 10 79% & 1,000 T9aT 3730 &1 T 2 Ufd 3997 h1 9| I A
WIAH T i T g L o | T 3 i 319 b1 Afw A= ift |t St
ot |
§g <hl 39 fyehan THT i TOFT HIST 9 W 37 37=m o1 gH:friea fopam
gohdl 7 |
7 Ltd. forfeited 1,000 equity shares of ¥ 10 each for the non-payment of
the first call of ¥ 2 per share. The final call of ¥ 3 per share was yet to be

made.

Calculate the maximum amount of discount at which these shares can be
reissued.

67/2 QB365 - Question Bank Software




QB365 - Question Bank Software

3. T fAfidE 9 T 100 T&F & 500, 12% FOHAT I 5% % 93 W T & foru
3MTaed Tmf=a ohT | 39 orast w1 sned A 9Nl uveEd THed T T of |
600 O o TTT 3TTEET I g | |t STTeGhi 1 AU SMER T A
T e T |
Ig A g Toh @l TR 1 YIAW 3G W HHT AT, O] 6 HIHT 6 g
mavash UsHrH= gfafeeat i | 1

X Ltd. invited applications for issuing 500, 12% debentures of ¥ 100 each
at a discount of 5%. These debentures were redeemable after three years
at par. Applications for 600 debentures were received. Pro-rata allotment
was made to all the applicants.

Pass necessary journal entries for the issue of debentures assuming that
the whole amount was payable with application.

4. O qA1 9 TH BH § AIEER I TAT AH-FIH S Sied o | 3T TRt {fEr
HE: T 2,00,000 FAT T 3,00,000 off | FEERT To@ H G W 12% Fid a9
TS 1 YEEE 41 | 31 HrE, 2016 %l FHIE 3T a9 6 (g ISt W = fou
forTT et 3 T T S R e R | 1

3fe & e = ot smravaes gureH gfafse G

P and Q were partners in a firm sharing profits and losses equally.
Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. The
partnership deed prov1ded for interest on capital @ 12% per annum. For
the year ended 315¢ March, 2016, the profits of the firm were distributed
without providing interest on capital.

Pass necessary adjustment entry to rectify the error.

5. A AU T UH BY H EER I I ATH-EIH 5 : 3 UM § dled & | I8 |
ﬁ@waﬁﬁmaﬂmm? § AT G HT T ATH TG A 3: 2 : 3
o | 3T Y o @ ¥ L mﬁa%wﬁwﬁmw%wrﬁm
I | 1

A and B were partners in a firm sharing profits and losses in the ratio of
5 : 3. They admitted C as a new partner. The new profit sharing ratio

between A, B and C was 3 : 2 : 3. A surrendered %th of his share in

favour of C. Calculate B’s sacrifice.

6. I WY % YR W TArf ISt @Wia’ den aiad-sie I @’ & s 3l T8
HIfT | 1

Distinguish between ‘Fixed Capital Account’ and ‘Fluctuating Capital
Account’ on the basis of credit balance.
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oy fafide € 10 T & wHaT A 4 fawed T 10,00,00,000 i 3AfeRd
qsﬁéamaqsﬂ%%|Wﬁﬁ@ﬁ4ﬁﬁ%@f9ﬁﬂ§ﬁ?6oooooooﬁ|
T Fagahl ! TSR YEH i 7 AT 0= TeH TS o S &1
% foe™ o fT w3 98 W T d-fagd 99 @ 1 e o |
HFT 3 SR, UTETETE AT A1 § ohiSTd {dehT® sheal shl TATYET o1 ot ol
o | 1ot e foeff stageRdatett 1 U % & fw St 9 T 10 T3
%sl,oooomawﬁamsmou@sﬁéswoooo 9% ZROTGAT o TTH <1
fotar o | sroTasl 1 Sied i 9Nl < qvETq SHHed WX G § | 3T aun
FOTAT 1 A QU ®9 8 ATNET B T | 2,000 3 I Th ANGRE T 2
g 3791 <h1 AT=H A=A TR 1 YPTAE HH | 39w @ |

QT SAfufEm, 2013 S FET 111 s T o ITHR HFoT & el foamor §
319 4ot 1 eRkia hifie, | v foReel &1 gedi sl ga +ft i {8 ot
NG AT =TEd 2 |

Ganesh Ltd. is registered with an authorised capital of ¥ 10,00,00,000
divided into equity shares of ¥ 10 each. Subscribed and fully paid up
capital of the company was ¥ 6,00,00,000. For providing employment to
the local youth and for the development of the tribal areas of Arunachal
Pradesh the company decided to set up a hydro power plant there. The
company also decided to open skill development centres in Itanagar,
Pasighat and Tawang. To meet its new financial requirements, the
company decided to issue 1,00,000 equity shares of ¥ 10 each and
1,00,000, 9% debentures of T 100 each. The debentures were redeemable
after five years at par. The issue of shares and debentures was fully
subscribed. A shareholder holding 2,000 shares failed to pay the final call
of ¥ 2 per share.

Show the share capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Companies Act, 2013. Also identify any
two values that the company wishes to propagate.

feen fafiee 3 fan fafies @ mfiwh =1 %= foen qen fan fafies =t =

YR & YA TR

i) T 10 9¥% & 10,000, HAT A HI 10% & Ay W Fifua
e |

(i) T 100 I=H & 200, 9% FOTIHT I 10% & og T i e |

(iii) Y Teh HIE LA ¢F T 50,000 1 fIfmT 0 Tefiepm hieh |

efidt % 33 Tg faem fafiee o1 saeh yram & foe foan fafies & qeaei |
A YSHTH=T Tfafseat shifa |
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Disha Ltd. purchased machinery from Nisha Ltd. and paid to Nisha Ltd.
as follows :

1) By issuing 10,000, equity shares of ¥ 10 each at a premium of 10%.
(i1)) By issuing 200, 9% debentures of ¥ 100 each at a discount of 10%.

(iii) Balance by accepting a bill of exchange of ¥ 50,000 payable after
one month.

Pass necessary journal entries in the books of Disha Ltd. for the purchase
of machinery and making payment to Nisha Ltd.

9. ohfd, U, PR T 776 Teh HH § TIHER & A6 3:2:2: 1 Id H a9
Fied 9 | 1.2.2017 I & = G TgU FRAT G id, T Td FAR 6 A
3:1:1% U TH TIIMT I U R TRIT | T o TR UTW H T BH
Sl T T oA T 3,60,000 Toham T |
3O HREHA fEHfUR i T SR §U e o 3FehIT U8V hid T &AT(d
TG o ToTu w1 6t el H TavTes U= gfafse Hifv | 3

Kavi, Ravi, Kumar and Guru were partners in a firm sharing profits in
the ratio of 3 : 2 : 2 : 1. On 1.2.2017, Guru retired and the new profit

sharing ratio decided between Kavi, Ravi and Kumar was 3 : 1 : 1. On

Guru’s retirement the goodwill of the firm was valued at ¥ 3,60,000.

Showing your working notes clearly, pass necessary journal entry in the

books of the firm for the treatment of goodwill on Guru’s retirement.

10. dfi.fiua. fafes 9 100 985 & 500, 9% FOGHAT i, 8 6% & I W
frifa foren o o, = 100 T & THaAT 3N, 2 T 25 Ufd 31w & Afrew
W frifaa feman o, ® ufafda fmam | 9% ot & oo @ o2 o1 anft
Toh JITIRGT 5| Tohel TRT 7 |
oAt R fewafir i waee gRIld g, 9% ROAT i EHAT T H G
W 3 Ustr=n Sfafseat Hif | 3

BPL Ltd. converted 500, 9% debentures of ¥ 100 each issued at a discount
of 6% into equity shares of ¥ 100 each issued at a premium of ¥ 25 per

share. Discount on issue of 9% debentures has not yet been written off.

Showing your working notes clearly, pass necessary journal entries for

conversion of 9% debentures into equity shares.
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11.  3I%h, ST AT =a Ueh ®H W AISIGR 9 AT 4 : 3 : 3 % UM H oW Sied
g | %4 gfd 99 31 9 W AU YEaeh §w¢ Hd 7 | 31 fgEER, 2016 H
37T T & & TR | |Tgigi) Hoig | Wraw™ o foh foret amgier & gog g
W 3Gk fsqresh o et o B
(i) 3% IS WId T A9 | 1.4.2016 I 70k o Yot @d H T 90,000

3T o7 |
(i) ISt W 129 il = |
(iii) 3! TF o a9 H, BH o ATH H ¥ IGehT N TER Jerhd ISt a9
% fosha W 3 oy B @ T foran Smm, S fR 25% oft | 31 e,
2016 @ HH &1 fas6a T 4,00,000 o7 |
(iv) WH ohl BTG | 3G 9T | 3Tk 1 Jog T HH hl EAT(d T JeATohA
T 4,50,000 foam T |
TEeHl Gci@ § Hd 9IEIeR o eTes & oF UM H FHefafied wefaar @
g ot o -
(i) 39 gog o I H IFHI @ | 31.12.2016 T 30 I ATE
T 15,000 T |
(i)  3TMEW W 12% aTf¥es &7l fST&ehl 0T T 1,500 <hl 78 |
3Tk o TISITESh ol TRGd hid o 0T BH oh i@ + TN I IS @Il
IR ToReT 9 Sedl § 3 39 YU BI8 [ | BH o wr@uTd g dar TR
T 3T o1 YSHl @i A= feam @ &
SA9TIR BT ISAT WAl
E 1t} S|
2016 2016
fegm sl | 15,000 | AL | 90,000
e 31 | | faame 31| .. 8,100
femrat 81 | | fegmat 31 | 40,000
fegra 31 | 90,000
fegrar 31 | ... 90,000
3,18,100 3,18,100
319 o Gl W ! g I |
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Ashok, Babu and Chetan were partners in a firm sharing profits in the

ratio of 4 : 3 : 3. The firm closes its books on 315t March every year. On

315 December, 2016 Ashok died. The partnership deed provided that on

the death of a partner his executors will be entitled for the following :

(1) Balance in his capital account. On 1.4.2016, there was a balance of
< 90,000 in Ashok’s Capital Account.

(i1)  Interest on capital @ 12% per annum.

(iii) His share in the profits of the firm in the year of his death will be
calculated on the basis of rate of net profit on sales of the previous

year, which was 25%. The sales of the firm till 315t December, 2016
were ¥ 4,00,000.

(iv)  His share in the goodwill of the firm. The goodwill of the firm on
Ashok’s death was valued at ¥ 4,50,000.

The partnership deed also provided for the following deductions from the
amount payable to the executor of the deceased partner :

1) His drawings in the year of his death. Ashok’s drawings till
31.12.2016 were ¥ 15,000.

(i1))  Interest on drawings @ 12% per annum which was calculated as
T 1,500.

The accountant of the firm prepared Ashok’s Capital Account to be
presented to the executor of Ashok but in a hurry he left it incomplete.
Ashok’s Capital Account as prepared by the firm’s accountant is given

below :
Ashok’s Capital Account
Dr. Cr.
Date Particulars Am;unt Date Particulars Am;unt
2016 2016
Dec31 | ......... 15,000 | Aprill | ... 90,000
Dec31 | oo | e Dec31 | ... 8,100
Dec31 | oo | e Dec31 | ... 40,000
Dec31 | ... 90,000
Dec31 | ... 90,000
3,18,100 3,18,100

You are required to complete Ashok’s Capital Account.
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HY qAT 8T Th HH H AEGR off qo07 A 3 : 5 % 1T H Sledl off |
TRt Tl 45t AT T 4,00,000 AT T 6,00,000 off | 1.1.2016 I AT
P T R T T AR S | A3 e s
I =81 | U feRam | A1 AT ISt 6 foT T 4,00,000 @ €AY e A7
1 Rt <l T Tl W@ S o7 | EH1 S o™ W %H i @I Sl a9 1y,
981 TE A1 % T A I hl TOET HINT | A8 A g Tk S @At
ARIATY o 3 U hl AE A&l 18, AT o YA T &AM & AQehd & [y
AT U= gfafse oft hifv |

Madhu and Neha were partners in a firm sharing profits and losses in

the ratio of 3 : 5. Their fixed capitals were ¥ 4,00,000 and ¥ 6,00,000
1th

respectively. On 1.1.2016, Tina was admitted as a new partner for
share in the profits. Tina acquired her share of profit from Neha. Tina
brought ¥ 4,00,000 as her capital which was to be kept fixed like the
capitals of Madhu and Neha. Calculate the goodwill of the firm on Tina’s
admission and the new profit sharing ratio of Madhu, Neha and Tina.
Also, pass necessary journal entry for the treatment of goodwill on Tina’s
admission considering that Tina did not bring her share of goodwill

premium in cash.
AT, THYT, HES AT 0 Teh BH § HHEE 4 991 2:2: 3: 3% 34 H o1y
Sfed 4 | 1.4.2016 st 3eRT feafa foawor e gepm @ ot

1.4.2016 ST TLIT, THIT, WEYT AAT 09T ok Teorfer feramon

CERIE Tmrft afmfaat 6,00,000
E3Kay| 1,00,000 I1e aiEea o 3,45,000
w9 1,50,000
T 2,00,000
TR 2,50,000 7,00,000

fafae <R 1,70,000

HIFR &fagfd dad 75,000

9,45,000 9,45,000
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I fafyr @ weert 4 9oy § a9 SeR-auek Sied o1 fui fRer | g9

3 < foTu w1 @fd w1 gearehd T 90,000 foham TR |

g oft fror femem o o6

(i) SR gfaqfd T=F & fovg g€ &1 JAgHAE T 1,00,000 TR STET
T TR IREFIRTET W 10% 1 eag™ Il S |

(i) GTSEN H IR T A A § FHEING i ST | $Heh fag
el g fefa Sam sreavas Uehe Ag SO 7@l IHhT A
feparm e |

Qe @A, HEGR o sl @ adm Fifed B &1 feafd foato dam

HINT |

Suresh, Ramesh, Mahesh and Ganesh were partners in a firm sharing
profits in the ratio of 2 : 2 : 3 : 3. On 1.4.2016 their Balance Sheet was as

follows :

Balance Sheet of Suresh, Ramesh, Mahesh and Ganesh as on 1.4.2016

Liabilities Am;unt Assets Am;unt
Capitals : Fixed Assets 6,00,000
Suresh 1,00,000 Current Assets 3,45,000
Ramesh 1,50,000
Mahesh 2,00,000
Ganesh 2,50,000 7,00,000
Sundry Creditors 1,70,000
Workmen Compensation
Reserve ’ 75,000
9,45,000 9,45,000

From the above date the partners decided to share the future profits

equally. For this purpose the goodwill of the firm was valued at ¥ 90,000.

It was also agreed that :

(1) Claim against Workmen Compensation Reserve will be estimated
at ¥ 1,00,000 and fixed assets will be depreciated by 10%.

(i1)  The capitals of the partners will be adjusted according to the new
profit sharing ratio. For this, necessary cash will be brought or
paid by the partners as the case may be.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.
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1.4.2015 &1 .41, T 3 T 100 I8F & 15,000, 9% FO9AT 1 frtoa
7%  §g W ThaT | 31 RO T 10 a1 o 9991 10% < AU W Med
HET 8 | F AN gEdeh Ui 9§ 31 ATE Y S Rl B | 9% FRUTH T
= gfd oy 30 foawet qen 31 A I T FIAT § | Gl W L hrdl hl
10% % |

31 Wr=, 2016 %! FATK U Y o 1T 9% O] o MHIHA qAT ROTHAT T AT
1 AT UsHTHET TlasedT hifog |

On 1.4.2015, KVK Ltd. issued 15,000, 9% debentures of ¥ 100 each at a
discount of 7%, redeemable at a premium of 10% after 10 years. The

company closes its books on 315 March every year. Interest on

oth 15t March every year.

9% debentures is payable on 30"" September and 3

The rate of tax deducted at source is 10%:.

Pass necessary journal entries for the ‘issue of 9% debentures and
debenture interest for the year ended 315! March, 2016.

Th Heicll ®H o faued & gy i STaeansti § aweh UsHH=N
yfafseat hifvw

()  ToEeT == 79,0009 |

(i) T 3,400 forered =t 1 YaH T AEER, fowme 3 R |

(i) U @EeR, BE T 4,500 % HHE W foges s w6 & fou ggaq @

=T | 98 faEed 3t ol 98d w1 o fou ot ggwa o1 | aredfaes faees
= T 3,900 1 PTAH HBH & b @Id & foham 7 |

(iv) U ®EER, F6H T 3,000 % <F il W faoed @ &0 & foe
Teud B T | FH foEed = o 98T e o fou it mEEd e |
foges W arEafaess =@ T 2,700 & ST WA & gra foham mm |

(v) U IEEr, faas &l T 7,000 & <F wiierties W faeed s i ey
% foru fgerd foham T | g Torered =921 @l 98H i o ol TgHd o |
qrEdtae e & T 6,500 1 TAH Teh 31 HIEIGR, &Y 4 fad
& T T fRam |

(vi) T HTEER, TR 1 T 12,500 & HHIIF W faeeT s $i eei@ & o
frgera fopem o | 97 foeres =t @ 98T 0 % T dgHa & T |
TG 9 T 12,500 % HATeR Dl 94 HUIYH o €4 H o foram | B
TE B SEel @Id W SAMARd fohaT ST ekt o7 |
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Pass necessary journal entries on the dissolution of a partnership firm in

the following cases :

(1) Expenses of dissolution were ¥ 9,000.

(i1)  Expenses of dissolution ¥ 3,400 were paid by a partner, Vishal.

(iii) Shiv, a partner, agreed to do the work of dissolution for a
commission of ¥ 4,500. He also agreed to bear the dissolution

expenses. Actual dissolution expenses ¥ 3,900 were paid from the
firm’s bank account.

(iv) Naveen, a partner, agreed to look after the dissolution work for
which he was allowed a remuneration of ¥ 3,000. Naveen also
agreed to bear the dissolution expenses. Actual expenses on
dissolution ¥ 2,700 were paid by Naveen.

(v)  Vivek, a partner, was appointed to look after the dissolution work
for a remuneration of ¥ 7,000. He agreed to bear the dissolution
expenses. Actual dissolution expenses ¥ 6,500 were paid by Rishi,
another partner, on behalf of Vivek.

(vi) Gaurav, a partner, was appointed to look “after the work of
dissolution for a commission of ¥ 12,500. He agreed to bear the
dissolution expenses. Gaurav took over furniture of ¥ 12,500 as his
commission. The furniture had already been transferred to
realisation account.

... fameEs 3 T 10 98% % 50,000 THAT A HI T 8 Ufd 3
rferey W it s o fofe, straed st fohe | Uiyt w1 Yam = yehw
Y AT AT

AT W : T 4 fd 31 (T 2% Ay dfza)

A W : T 6T 31 (T 3% Ay dfza)

TIH AT W : T 5 9T 31 (T 1% Afgeny afza)

qadt qU AW AT W AT TR

i quia: i &1 =0 | 200 3790 W Teh SGWh, AT o e AR h1
WIAH &l R T 400 STM o IAYERH, WY 4 G T 3T TRT I
WIAH e TRT o T HL I | A6 o qord 99a1q T o M h
T L o TR | 35k IR YO AT HiTf TS | 100 ST h Teh U,
FOM 5 W AT TR 1 IAE T80 ORI T 300 90 6 Teh U,
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fTReR 9 word ar=e it & @ gEdl A i 1 ot Tae T | e
T TR U hA o Gl U9 HOUM o 90 T W1 R foram | 56k
qTETd, gl a1 JfaH FreET R AW g q9n quid: ST 8 T | 8 fR g
Tt 310 1 T 9 WA 3T YUl Wed gA:fifa R foam |

39 el o TIT ot Y qEaehl | SATawEeh UsHTe=n gfafseat Sife |
T

SIS, fAfiee 9 T 10 I % 50,000 FHAT 3790 ! Ty R HHd e
% foru et stmf=ra fohu | Uiy &1 yram 9 Y & & o ¢

A W : T 2 Ui 31

e W : T 4 9fd 3w

YT qYT 3Tfedm JrEET 9T ;I
ot 9 T stfa-sifiga g1 | 30% Wil & fow staeH! i ® & fean mn
qUT AT TR a9 X <& T8 | AT AEGH bl YBR F 37ee foha
RIC 1 I

2ofy ardeq fopu T 379 aefed feru T 379
I 80,000 40,000
II 25,000 10,000

9 Tdgehi I A T e R T I g A <l T8 Stfafiera Tl
T FHISH 3ATee U < T H oY foidm T |

goft 19 graf-od U IWEReh, alueh, e 1,000 3730 o fow 3mmaed fopan o,
S ST UMM 1 YIAE ol hAT | 100 3TN o Teh ANGWH, T A i &
TR 1 YA T8 R | TS Aoft 11 & afeoa o | 3Teed % gl 9veEnd
Egeh qAT TS| QI < RT3 &0 HL fordm T | 3Toh 9v=Tq HoH e f=aw
T [if T3 e g AR Ied & TS | Yok q91 TS % 801 R Y SRl
T 11 vfa o7 qui wem gA:feifia s feam ma

STYTH THCHT o T hFqHT Shi Todehl H STTEReh UsHTH=T Fiafseat it |

VXN Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at a premium of ¥ 8 per share. The amount was payable as follows :
On Application : ¥ 4 per share (including ¥ 2 premium)
On Allotment : ¥ 6 per share (including ¥ 3 premium)
On First Call : ¥ 5 per share (including ¥ 1 premium)
On Second and Final Call : Balance Amount
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The issue was fully subscribed. Gopal, a shareholder holding 200 shares,
did not pay the allotment money and Madhav, a holder of 400 shares,
paid his entire share money along with the allotment money. Gopal’s
shares were immediately forfeited after allotment. Afterwards, the first
call was made. Krishna, a holder of 100 shares, failed to pay the first call
money and Girdhar, a holder of 300 shares, paid the second call money
also along with the first call. Krishna’s shares were forfeited immediately
after the first call. Second and final call was made afterwards and was
duly received. All the forfeited shares were reissued at ¥ 9 per share
fully paid up.
Pass necessary journal entries for the above transactions in the books of
the company.
OR

JJK Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at par. The amount was payable as follows :

On Application : ¥ 2 per share

On Allotment : ¥ 4 per share

On First and Final Call : Balance Amount
The issue was oversubscribed three times. Applications for 30% shares
were rejected and money refunded. Allotment was made to the remaining
applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 80,000 40,000
II 25,000 10,000

Excess money paid by the applicants who were allotted shares was
adjusted towards the sums due on allotment.

Deepak, a shareholder belonging to Category I, who had applied for
1,000 shares, failed to pay the allotment money. Raju, a shareholder
holding 100 shares, also failed to pay the allotment money. Raju belonged
to Category II. Shares of both Deepak and Raju were forfeited
immediately after allotment. Afterwards, first and final call was made
and was duly received. The forfeited shares of Deepak and Raju were
reissued at T 11 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.
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17. & qun € v B W WIEER  qAT 4 : 1% U § A9 dicd 8 | 31.3.2016

o1 3 feafa foemor i R @ o
31.3.2016 k! € qot <t =t feufa ferawon
. Tt . T

gqmd > gfr =
fafay oer 40,000 | Ug 24,000
ad U oh [oIC JE@YH 4,000 | GTER 36,000
3Ted I 6,000 | ¥ 40,000
qu= 9= 10,000 | ®T=R 80,000
g TATE AT AR 80,000

B 1,20,000

Sl 80,000 2,00,000

2,60,000 2,60,000

Wﬁﬁaﬁm%im%méaﬁﬁwﬁf@ﬁﬁm@wm
ST AT

(i) 3 9 St % fetw ¥ 1,00,000 d9r @Afd HifRm % o9 Wi % g
Z 20,000 AT, SEeh MY 9ET A1 9T € g I8 R for S |

(i) ¥ 2,000 % CIGRI I A KT b & H IUfcAiga R ST qen
TRl T gEa a1 Hiee il o T 4% 1 qree feman S |

(i) TIH B T 2,000 § HA foha @M, HHR W T 4,000 H oIg™
TN ST TAT WA T A W 10% T eIgE T SE |

(iv) T 7,000 faw, s fefa foawor 7 7€ goie 7w 8, =1 <@ fopam st |

(v) ¥ 2,300 1 Th 3Icd TOHA I oA o & o@n qEaet o fohan
ST |

w4 I GEahl § 3 % TIW W IUYH Al b [T Tageh UsHTH= Hidfseat
SHifsT |

AT
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iR, e qA T T BH T TG’ 9 q9T 4 : 3 : 3% UM H -G

died ¥ | 31.3.2016 <kl 3ehT Teufa faemor f=1 yepm @ o

31.3.2016 ! THR, ITAHT qAT TAT 1 feata feamor

TIER 1,10,000 | UhS 80,000
G =Y 60,000 | TR 90,000

dfot |l qEEE 10,000 80,000

gHR 3,00,000 ik 1,00,000

IJEHH  2,50,000 EENIEE) 3,00,000

|AM 1,50,000 | 700,000 | WaHd 2,00,000

T 60,000

NICESIERCII 50,000

8,70,000 8,70,000

Iudeh T =l T A STaehTst U8 [T dT I8 HEHld g3 1o

(i) T 4,000 % CAERI I $FG HUIT o &4 H ARG fhIT SIT@M Qe
IRl W gad TF iy oM % ot a9 &l 5% T @1 S |

(i) T 20,000 % U oHer, fomem oar 78 foram mn om, <1 <@ foan

S|

(iii)

HeAGTE TR SITC |

(iv)

T qAT T AT H AW 3 : 2% AT H Sl |

T ! QUId: AfGIRad fohaT ST dom Tish, AR q1 Had W 5%

(v) OHR o TSI UEU i T HH hl @AM 1 i T 5,40,000 fera

R

TR o TR TEU HH W HH hl JEaehl H IUYH el o [oTL TTEvaeh

U= gfafseat ki |
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C and D are partners in a firm sharing profits in the ratio of 4 : 1. On
31.3.2016, their Balance Sheet was as follows :

Balance Sheet of C and D as on 31.3.2016

Liabilities Am;“nt Assets Am;“nt
Sundry Creditors 40,000 | Cash 24,000
Provision for Bad Debts 4,000 | Debtors 36,000
Outstanding Salary 6,000 | Stock 40,000
General Reserve 10,000 | Furniture 80,000
Capitals : ﬁﬁﬁiiﬂfy 80,000
C 1,20,000
D 80,000 2,00,000
2,60,000 2,60,000

On the above date, E was admitted for ith share in the profits on the

following terms :

(1)

(ii)

(iii)

(iv)

(v)

E will bring ¥ 1,00,000 as his capital and ¥ 20,000 for his share of
goodwill premium, half of which will be withdrawn by C and D.

Debtors ¥ 2,000 will be written off as bad debts and a provision of
4% will be created on debtors for bad and doubtful debts.

Stock will be reduced by ¥ 2,000, furniture will be depreciated by
T 4,000 and 10% depreciation will be charged on plant and
machinery.

Investments of ¥ 7,000 not shown in the Balance Sheet will be
taken into account.

There was an outstanding repairs bill of ¥ 2,300 which will be
recorded in the books.

Pass necessary journal entries for the above transactions in the books of

the firm on E’s admission.

OR
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Sameer, Yasmin and Saloni were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 3. On 31.3.2016, their Balance Sheet was as

follows :

Balance Sheet of Sameer, Yasmin and Saloni as on 31.3.2016

Liabilities Amount | 4 ccets Amount

Creditors 1,10,000 | Cash 80,000
General Reserve 60,000 | Debtors 90,000

Capitals : Less : Provision 10,000 80,000

Sameer Stock 1,00,000

Yasmin Machinery 3,00,000

Saloni 7,00,000 | Building 2,00,000

Patents 60,000

Profit and Loss Account 50,000

8,70,000 8,70,000

On the above date, Sameer retired and it was-agreed that :

1) Debtors of ¥ 4,000 will be written off as bad debts and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(i1)  An unrecorded creditor of T 20,000 will be recorded.

(iii) Patents will be completely written off and 5% depreciation will be

charged on stock, machinery and building.
(iv)  Yasmin and Saloni will share future profits in the ratio of 3 : 2.

v) Goodwill of the firm on Sameer’s retirement was valued at
T 5,40,000.

Pass necessary journal entries for the above transactions in the books of

the firm on Sameer’s retirement.
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LCLERC
(Torrm fereront =1 fargewor)
PART B

(Analysis of Financial Statements)

18. 3Ig@ I fF Ths warg foawor’ R d oy fafafea @ y=mem
Tfaffr @ Uehg AT S T, T AT 39 W <his U &l BN :
(i)  7ea HUAN fEqeny === § T 3,000 i i
(i) gdea o9 | T 2,000 i Tl

State whether the following will increase, decrease or have no effect on
cash flow from operating activities while preparing ‘Cash Flow Statement’ :

1) Decrease in outstanding employees benefits expenses by ¥ 3,000

(i1)) Increase in prepaid insurance by ¥ 2,000

19. I ‘Guar W & e g A o rfemger Uehs varg foewer dur s
IO I H T@T AT ? 3794 I o T8 T SR G |
Will ‘acquisition of machinery by issue of equity shares’ be considered

while preparing ‘Cash Flow Statement’ ? Give reason in support of your
answer.

20. ‘foxfia foerort & fogeiwor’ & el &1 3g@ HifST |

State the objectives of ‘Analysis of Financial Statements’.

21. forfia foemon o1 oi@re Sraamronst, fagdi, gishansti qen faftes wafewor o,
et seraates TeT =nfeid 8id 8, Bl A H W@ W R R A g 1 3
foator Ut g2 1 GG Bd g ek YR W ] i AIwded g foed™
feyfa o sk & fiohy fperd € difoh IUTRal GHAT ¥ S9eh! THS Teh qell
FIHT ITANT 319 3Tk fotan o Srefqol w9 & T Teh |
3UYth U ¥ W fohegl @ qedi bl ueeH i foent foreft sheaedt ot a1
ol foreror daR td a9 &= | W =iiEe | a8 ot 3g@ shifsie foh e
arfufem, 2013 i S III o AR TH o & feafq foawor #
frfefaa wei =t fora-fona gear sfident e Iu-sfiveni o SF=avia @I SO
) Yofhma =

(i)  YeEd AT
(i) Gau 3R
(iv) o arffoepd
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Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which
the business organisations operate. These statements are the sources of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can
easily understand and use them in their economic decisions in a
meaningful way.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in
the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013.

1) Capital Reserve
(i1) Calls-in-Advance
(111)) Loose Tools

(iv) Bank Overdraft

22. . fafirs %1 wfica =@ 0-80: 18 |

HIOT 34 U 3@ Hifse fop Frafafed dRe @ w@ifics siguma siem, =em
1o 3o I ufEdd a8 B 4
(i) &% & T 2,00,000 T 9= I¥ g¥EG <F K0T Yed foRAT |

(i) ¥ 75,000 =T AL ST ATg 6 Teham 7T |
(iii) T 1,00,000 % 5% M q@ATeehr (AfmEY) 791 1 Mem fowa |

(iv) T 4,00,000 T WA o A 7 fashar sl awar 7= 1 = feman
T |

The proprietary ratio of M. Ltd. is 0-80 : 1.

State with reasons whether the following transactions will increase,
decrease or not change the proprietary ratio :

) Obtained a loan from bank ¥ 2,00,000 payable after five years.
(i1)  Purchased machinery for cash ¥ 75,000.
(i1i) Redeemed 5% redeemable preference shares ¥ 1,00,000.

(iv) Issued equity shares to the vendors of machinery purchased for
T 4,00,000.
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23.  31.3.2016 I TH.3MR.TH. fafies & Ffafaa feufa foao e sifafea g =
Uehg JalTg ferator dam iy :
31.3.2016 w1 tH.3R.wE. fefiee =t feafa feremon
q‘{z 31.3.2016 | 31.3.2015
Teraar g. T T
I - {HAT TS qFaTy
(1) ofer gt 4,50,000 | 3,50,000
(9) &= ud Ao 1 1,25,000 50,000
2. | ATA ﬁ?TdTQ' :
SrefehTei 3Rl 2 2,25,000 |  1,75,000
3. EHFLQEI?ITQ' :
(31) LRI F 3 75,000 37,500
(9) LRI I 4 1,00,000 62,500
S 9,75,000 |  6,75,000
II - gttt
1. | 3T=reT gl
(31) woTe ufEratat
(i) T 5 7,32,500 |  4,52,500
(i) 3T 6 50,000 75,000
(F) orue Faw 75,000 50,000
2. mﬁ\m :
(a1) ey fem 20,000 35,000
(3) Tk (W) 7 61,000 36,000
(|) Tehg AT UhS qcd 36,500 26,500
K3 9,75,000 |  6,75,000
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@l & qied
:ﬁ? — 31.3.2016 31.3.2015
g. T T
1. | oo ud i
(amferrr — emw-gri foeror =1 9w) 1,25,000 50,000
1,25,000 50,000
2. | drdeRTel = /T
12% OIS 2,25,000 1,75,000
2,25,000 1,75,000
3. | TIRTA T
S srfefasy 75,000 37,500
75,000 37,500
4. | TR TTALT
& AT 1,00,000 62,500
1,00,000 62,500
5. | ga uteera et
i 8,37,500 5,22,500
B (Ef) TeusE (1,05,000) (70,000)
7,32,500 4,52,500
6. | oTHd UfEr it
=t 50,000 75,000
50,000 75,000
7. | ¥k (ATEET)
e (forsht o fete wrer) 61,000 36,000
61,000 36,000
STIARE G :

(i)

Z 50,000, 12% U9 <Rl 17199 31.8.2016 =h! feham T |

(i) oY 4 u w3fq, R ama T 40,000 off 9o e w wwba (@)
TeIg™ T 20,000 T, I T 5,000 hT FIH W =0 T |
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Balance Sheet of SRS Ltd. as on 31.3.2016

From the following Balance Sheet of SRS Ltd. and the additional
information as on 31.3.2016, prepare a Cash Flow Statement :

Note | 31.3.2016 31.3.2015
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 4,50,000 3,50,000
(b) Reserves and Surplus 1 1,25,000 50,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,25,000 1,75,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 75,000 37,500
(b) Short-term Provisions 4 1,00,000 62,500
Total 9,75,000 6,75,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 7,32,500 4,52,500
(i1) Intangible 6 50,000 75,000
(b) Non-Current Investments 75,000 50,000
2. | Current Assets :
(a) Current Investments 20,000 35,000
(b) Inventories 7 61,000 36,000
(c) Cash and Cash Equivalents 36,500 26,500
Total 9,75,000 6,75,000
67/2 QB365 - Questioaz Bank Software




QB365 - Question Bank Software

Notes to Accounts

Note . 31.3.2016 | 31.3.2015
Particulars
No. 4 T
1. Reserves and Surplus

(Surplus i.e., Balance in the

Statement of Profit and Loss) 1,25,000 50,000

1,25,000 50,000

2. Long-term Borrowings
12% Debentures 2,25,000 | 1,75,000
2,25,000 | 1,75,000

3. Short-term Borrowings
Bank Overdraft 75,000 37,500
75,000 37,500

4. Short-term Provisions

Proposed Dividend 1,00,000 62,500

1,00,000 62,500

5. Tangible Assets
Machinery 8,37,500 | 5,22,500
Accumulated Depreciation (1,05,000) | (70,000)

7,32,500 | 4,52,500

6. Intangible Assets
Goodwill 50,000 75,000

50,000 75,000

7. Inventories
Stock in Trade 61,000 36,000

61,000 36,000

Additional Information :

1) T 50,000, 12% debentures were issued on 31.3.2016.

(i1))  During the year a piece of machinery costing ¥ 40,000, on which
accumulated depreciation was ¥ 20,000, was sold at a loss of
T 5,000.
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Qg @
(stforenfors eraieR)
PART B

(Computerized Accounting)

‘Fal” o1 T 7Y B ?

What is meant by a ‘Query’ ?
‘STengT-smeTiE-gfdag 1 @ 319k § ?
What is meant by a ‘Database Report’ ?

SAfTeRfeT TR FTHER—R o faeemy d fafga =won =t gwemsu |

Explain the steps involved in the installation of computerized accounting
software.

faferse ci@Tehd AR &1 9¥F & § 8 & H W@ W el A=ieiod q
“TEIH-AFT Sl AHETST |

Explain ‘Flexibility’ and ‘Cost of installation’ as considerations before
opting for specific accounting software.

‘A1 TS B @Tdr 9 o fehegl =X 39S okl HHEATSY |

Explain any four sub-groups of the Account Group ‘Profit and Loss’.

TE/ATHRT o Tfse Tdehl sl THTST |

Explain the various elements of Charts/Graphs.
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Q. Set No. Marking Scheme 2016-17 Distribution
67/ |67/ [ 67/ Accountancy (055) of marks
N Outside Delhi — 67/2

Expected Answers / Value points
6 1 4 Q. Durga and Naresh...........c.coeenee. by them.
Ans. Any two of the following: Y%x2
e Persons of unsound mind / Lunatics =1 Mark
¢ Insolvent persons
e Any other individual who have been disqualified by law
5 2 3 Q.ZLtduec e, can be re-issued.
Ans. The maximum amount of discount at which these shares can be re-issued is 5 per =1 Mark
share or ~ 5000.
4 3 2 Q. XLtd. invited.........cccevvvrrureene with applicants.
Ans. Books of the firm
Journal
Date Particulars LF Dr () Cr(7)
2016 Bank A/c Dr. 57,000
Janl To 12% Debenture Application & Allotment A/c 57,000
( Being application money received for 600 Y
debentures @ ~ 95 each)
2016 12% Debenture Application & Allotment A/cDr. 57,000
Jan 1l Discount on Issue of Debentures A/c ~ Dr. 2,500
To 12 % Debentures A/c 50,000
To Bank A/c 9,500 Y
(Being 500, 12% debentures allotted on
pro-rata basis) =1 Mark
3 4 1 Q.Pand QWwere.......cccceeevvvninns rectify the error.
Ans.
Books of the firm
Journal
Date Particulars LF Dr () Cr(7)
2016 P’s Current A/c Dr. 6,000
Aprill | ToQ’scurrent Alc 6,000 || =1 Mark
( Being the adjustment of interest on
capital omitted in previous year)
2 5 6 Q.AandB..........ccceveeiinnnn. B’s sacrifice.
Ans. A’s Old Share = 5/8
A’s Sacrifice = 1/5 of 5/8 = 1/8
C’s Share = 3/8
B’s Sacrifice = C’s share — A’s sacrifice = 3/8 - 1/8 = 2/8 =1 Mark
OR
B’s Old Share = 3/8
B’s new share = 2/8
B’s Sacrifice =3/8 - 2/8 =1/8
1 6 5 Q. Distinguish between................... credit balance.
Ans. Fixed Capital Accounts always show a credit balance while fluctuating capital accounts | =1 Mark
may show credit or debit balance.
10 |7 9 Q. Ganesh Ltd. IS........cccovvrvrrnnnen. to propagate.
Ans.
17
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Balance Sheet of Ganesh Ltd.

Asat..........ccoeeuee. (As per revised schedule VI)
Particulars Note No. Amount () Amount ()
Current year Previous year

EQUITY & LIABILITIES
| Shareholder’s funds :
b) Share Capital 1 6,09,96,000

Notes to Accounts :

Particulars

O

(2) Share Capital
Authorised Capital :

1,00,00,000 equity shares of ~10 each

Issued Capital

61,00,000 equity shares of = 10 each

Subscribed Capital

Subscribed and fully paid

60,98,000 shares of ~10 each 6,09,80,000
Subscribed but not fully paid

2,000 equity shares of 10 each 20,000

Less: Calls in arrears (2,000 X 2) 4,000 16,000

10,00,00,000

6,10,00,000

6,09,96,000

Values (Any two):
e Providing employment opportunities to the local youth.
e Promotion of development in tribal areas.
e Promotion of skill development in Arunachal Pradesh.
e Paying attention towards regions of social unrest.
(Or any other suitable value)

Y

Y

Y

Y

v+l

=3 Marks

Q. Disha Ltd. Purchased..............ccccue.... Nisha Ltd.
Ans.
Disha Ltd.

Journal

Date Particulars LF Dr. Amt
)

Cr. Amt
)

(i) Machinery A/c Dr. 1,78,000
To Nisha Ltd.
(Being machinery purchased from Nisha Ltd.)

1,78,000

(ii) Nisha Ltd. Dr. 1,10,000
To Equity Share Capital A/c
To Securities Premium Reserve A/c
( Being 10,000 equity shares of ~ 10 each
issued at 10% premium)

1,00,000
10,000

(i) | Nisha Ltd. Dr. 18,000

Discount on Issue of Debentures A/c Dr. 2,000
To 9% Debentures A/c

(Being 200 9% debentures of =~ 100 each issued
at 10% discount)

20,000

(iv) Nisha Ltd. Dr. 50,000
To Bills Payable A/c

(Being balance payment made by accepting

one month bill of exchange)

50,000

Y

Yo

18
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OR
Disha Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") ()
(i) Machinery A/c Dr. 1,78,000
To Nisha Ltd. 1,78,000
(Being machinery purchased from Nisha Ltd.) Y
(ii) Nisha Ltd. Dr. 1,78,000
Discount on Issue of Debentures A/c Dr. 2,000
To Equity Share Capital A/c 1,00,000
To 9% Debentures A/c 20,000 21,
To Bills Payable A/c 50,000
To Securities Premium Reserve A/c 10,000
(Being payment made to Nisha Ltd.) =
Working Notes: 3 Marks
Purchase Consideration = 1,10,000 + 18,000 + 50,000 =~ 1,78,000
9 7 Q. Kavi, Ravi, Kumar .........cccoeeeeeenne Guru’s retirement.
Ans.
Books of the firm
Journal
Date Particulars LF | Dr. Amt Cr. Amt
() ()
2017 | Kavi’s Capital A/c Dr. 81,000
Jan 31 To Ravi’s Capital A/c 18,000 2
To Kumar’s Capital A/c 18,000
To Guru’s Capital A/c 45,000
(Being adjustment of Goodwill on Guru’s
retirement)
Working Notes:
1. Calculation of Gaining Ratio:
Kavi Ravi Kumar Guru
New Ratio 3/5 1/5 1/5 i 1
Old Ratio 348 2/8 _ 2/8 _ s 3 Mzrks
9/40 (Gain) 2/40 (Sacrifice) | 2/40 (Sacrifice) | 1/8 (Sacrifice)
10 |10 | Q.BPLLtd...coovvvveeiiieiiieree equity shares.
Ans.
BPL Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
() ()
9% Debentures A/c Dr. 50,000
To Debenture holders A/c 47,000 1
To Discount on issue of debentures A/c 3,000

(Being amount payable to debenture holders
on conversion)

19
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Debenture holders A/c Dr. 47,000
To Equity Share Capital A/c 37,600 1
To Securities Premium Reserve A/c 9,400
(Being 9% debentures converted into equity
shares)
Number of equity shares to be issued = 47000/125 = 376 shares 1
3 Marks
12 |11 | 12 | Q. Ashok, Babu and Chetan.......................... Capital Account.
Ans.
Ashok’s Capital A/c
Dr Cr
Date Particulars Amt (7) Date Particulars Amt (7)
2016 2016
Dec 31 | To Drawings A/q 1, 15,000 | April 1 | By Balance b/d @ 90,000
Dec31 | Tolntereston 1,500 | Dec 31 | By Interest on 8,100 % X8
Drawings A/c @ Capital A/c
Dec31 | To Ashok’s 3,01,600 | Dec31 | ByP &L Suspense”( 1,) 40,000
Executor’s A/c Alc =
@ Dec 31 | By Babu'’s Capital 90,000
A/c 4 Marks
Dec 31 | By Chetan’s Capital 90,000
v (4
3,18,100 | 3.18,100
11 |12 |11 | Q.Madhuand Neha...............cceen. premium in cash.
Ans.
(a) Calculation of Hidden Goodwill:
Tina’s share = ¥,
Tina’s Capital = ~ 4,00,000
(a) Total capital of the new firm = 4,00,000 X 4 = 16,00,000
(b) Existing total capital of Madhu, Neha and Tina =~ 4,00,000 + ~ 6,00 000 + = 4,00,000
=" 14,00,000 1
Goodwill of the firm = 16,00,000-14,00,000 =2,00,000
Thus, Tina’s share of goodwill =% X 2,00,000 = 50,000
(b) Calculation of New Profit Sharing ratio :
Madhu’s new share = 3/8
Neha’s new share = 5/8 - 1/4 = 3/8
Tina’s share = Ysi.e. 2/8 1
New Ratio =3:3:2
(©)
Books of the firm
Dr. Journal Cr.
Date Particulars LF Dr (%) Cr (")
2016 Tina’s Current A/c Dr. 50,000 2
Aprl To Neha'’s Current A/c 50,000 =
(Being credit given for goodwill to Neha on 4 Marks
Tina’s admission)
- 13 |- Q. Suresh, Ramesh, Mahesh............ccccceeeenn. reconstituted firm.
Ans.

20
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Revaluation A/c

Dr Cr
Particulars Amt (7) Particulars Amt (")
To Claim for Workmen 25,000 | By loss on revaluation
Compensation transferred to Partners’
To Fixed Assets A/c 60,000 | Capital A/c 1%
Suresh 17,000
Ramesh 17,000
Mahesh 25,500
Ganesh 25,500 85,000
85,000 85,000
Partners’ Capital A/c
Dr Cr
Particulars Suresh Ramesh Mahesh Ganesh Particulars Suresh Ramesh Mahesh Ganesh
'ngvaluation 17,000 17,000 25500 25500 E)IdBalance 1,00,000 1,50,000 2,00,000 2,50,000
Alc
To Mahesh’s 2,250 2,250 By Suresh’s 2,250 2,250
Capital A/c Capital A/c
To Ganesh’s 2,250 2,250 2%
Capital A/c By Ramesh’s 2250 2250
To Cash A/c 25,250 75250 | Capital A/c
To Balance 1,53,750 1,53,750 1,53,750 1,53,750
c/d By Cash A/c 75,250 25,250
1,75,250 1,75,250 2,04,500 254,500 1,75,250 1,75,250 2,04,500 254,500
Balance Sheet of Suresh, Ramesh, Mahesh and Ganesh
as at 31° March 2016
Liabilities Amt (7) Assets Amt (7)
Partners’ Capital A/c: Fixed Assets 5,40,000
Suresh 1,53,750 Current Assets 3,45,000 9
Ramesh 1,53,750
Mahesh 1,53,750
Ganesh 1,53,750 6,15,000 B
Claim for Workmen 1,00,000 y
: 6 Marks
Compensation
Sundry Creditors 1,70,000
8,85,000 8,85,000
14 Q.0Nn 1-4-2015......cceeeeiiieee every year.
Ans.
KVK Ltd.
Journal
Date Particulars LF Dr () Cr(7)
2015 Bank A/c Dr. 13,95,000
Apr1l To 9% Debenture Application & Allotment A/c 13,95,000 1
(Being application money received)
2015 9% Debenture Application & Allotment A/c  Dr. 13,95,000
Aprl Discount on Issue of Debentures A/c Dr. 1,05,000
Loss on Issue of Debentures A/c Dr. 1,50,000 1
To 9 % Debentures A/c 15,00,000
To Premium on Redemption of Debentures A/c 1,50,000
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(Being transfer of application money to
debenture account issued at discount of 7%, but
redeemable at premium of 10%)
Or

9% Debenture Application & Allotment A/c  Dr.
Loss on Issue of Debentures A/c Dr.

To 9 % Debentures A/c

To Premium on Redemption of Debentures A/c
(Being transfer of application money to
debenture account issued at discount of 7%, but
redeemable at premium of 10%)

13,95,000
2,55,000

15,00,000
1,50,000

2015
Sep 30

Debenture Interest A/c Dr.
To Debenture holders A/c
To TDS Payable A/c
(Being interest payable on 9% debentures and tax
deducted at source @ 10%)

67,500

60,750
6,750

2015
Sep 30

Debenture holders A/c Dr.

TDS Payable A/c Dr.
ToBank A/c

(Being interest paid to debentures and TDS

deposited)

60,750
6,750

67,500

2016
Mar 31

Debenture Interest A/c Dr.
To Debenture holders A/c
To TDS Payable A/c
(Being interest payable on 9% debentures and tax
deducted at source @ 10%)

67,500

60,750
6,750

2016
Mar 31

Debenture holders A/c Dr.

TDS Payable A/c Dr.
ToBank A/c

(Being interest paid to debentures and TDS

deposited)

60,750
6,750

67,500

2016
Mar 31

Statement of Profit & Loss Dr.
To Debenture Interest A/c

(Being interest on debentures transferred to

statementto P & L)

1,35,000

1,35,000

Yo

Yo

1

6 Marks

15

Q. Pass Necessary.........coveeviiiuneenns realisation account.

Ans.

Books of the firm
Journal

Particulars LF

br ()

Cr ()

Realisation A/c Dr.
To Cash/ Bank A/c
(Being dissolution expenses paid)

9,000

9,000

Realisation A/c Dr.
To Vishal’s Capital A/c
( Being dissolution expenses paid by Vishal)

3,400

3,400

Realisation A/c Dr.
To Shiv’s Capital A/c
(Being remuneration given to Shiv)

4,500

4,500

(iii) b.

Shiv’s Capital A/c Dr.
To Bank A/c

(Being dissolution expenses paid by firm on

behalf of the partner)

3,900

3,900

(iv)

Realisation A/c Dr.
To Naveen'’s Capital A/c

3,000

3,000

Yo

Yo
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(Being dissolution expenses paid by
Naveen and compensated by firm)
(v)a Realisation A/c Dr. 7,000
To Vivek’s Capital A/c 7,000 Y
(Being partner Vivek remunerated for
dissolution expenses)
(v) b. Vivek’s Capital A/c Dr. 6.500
To Rishi’s Capital A/c 6,500 ¥z
(Being dissolution expenses paid by Rishi
on behalf of Vivek)
Note: If part a. Is correctly done, full credit
is to be given.
(vi)a Realisation A/c Dr. 12,500
To Gaurav’s Capital A/c 12,500 Y
(Being remuneration given to Gaurav)
Gaurav’s Capital A/c Dr.
(vi) b. To Realisation A/c 12,500
(Being furniture taken over by Gaurav as 12,500 7
remuneration)
OR
OR
(vi) No Entry 1
a.+b. =
6 Marks
17 116 |17 | Q.VXNLE. cooovveiieieeieee books of the company.
Ans.
VXN Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
(i) Bank A/c Dr. 2,00,000
To Equity Share Application A/c 2,00,000 1
(Being application money received)
(ii) Equity Share Application A/c Dr. 2,00,000
To Equity Share Capital A/c 1,00,000
To Securities Premium Reserve A/c 1,00,000 1
(Being application money transferred )
(iii) Equity Share Allotment A/c Dr. 3,00,000
To Equity Share Capital A/c 1,50,000 1
To Securities Premium Reserve A/c 1,50,000
(Being share allotment money due)
(iv) Bank A/c Dr. 3,02,000
Callsin Arrears A/c Dr. 1,200
To Equity Share Allotment A/c 3,00,000 ”
To Calls in Advance A/c 3,200
(Being allotment money received except on
200 shares and calls in advance received)
OR
Bank A/c Dr. 3,02,000
To Equity Share Allotment A/c 2,98,800
To Calls in Advance A/c 3,200
(Being allotment money received except on
200 shares and calls in advance received)
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Equity Share Capital A/c Dr.
Securities Premium Reserve A/c Dr.
To Shares Forfeited A/c
To Equity Share Allotment A/c/ Calls in arrears A/c
(Being 200 shares forfeited )

1,000
600

400
1,200

Equity Share First call A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being first call money due on 49,800 shares)

2,49,000

1,99,200
49,800

(vii)

Bank A/c Dr.
Callsin arrears A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR

Bank A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR
()
Bank A/c Dr.
Calls in arrears A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received)
(b)
Calls in advance A/c Dr.
To Equity Share First Call A/c
(Being advance received earlier adjusted)
OR

Bank A/c Dr.

Callsin arrears A/c Dr.

Calls in advance A/c Dr.
To Equity Share First Call A/c

(Being first call money received, advance

received earlier on 1,000 shares adjusted and

second call in advance received on 600 shares)

2,47,400
500
2,000

2,47,400
2,000

2,47,400
500

2,000

2,47,400
500
1,100

2,49,000
900

2,48,500
900

2,47,000
900

2,000

2,49,000

(viii)

Equity Share Capital A/c Dr.
Securities Premium Reserve A/c Dr.
To Shares Forfeited A/c
To Calls in arrears A/c/ Equity Share First Call A/c
(Being 100 shares forfeited)

900
100

500
500

Equity Share Second & Final call A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being second call due on 49,700 shares)

1,49,100

49,700
99,400

Y

Y

Y

Yo

Yo
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Bank A/c Dr.
Calls in advance A/c Dr.

To Equity share second and final call A/c
(Being second and final call received and
advance received earlier adjusted)

1,47,000
2,100

1,49,100

Bank A/c Dr.

Shares Forfeited A/c Dr.
To Equity Share Capital A/c
(Being forfeited shares reissued)

2,700
300

3,000

(xii)

Shares Forfeited A/c Dr.
To Capital Reserve A/c

(Being gain on reissue on forfeited shares

transferred to capital reserve account)

600

600

Y

Y

8 Marks

17
OR

16
OR

17
OR

Q.JKLtd
Ans.

........................... books of the company.

Books of JIK Ltd.
Journal

Date

Particulars

LF

Dr. Amt
)

Cr. Amt
)

Bank A/c Dr.

To Equity Share Application A/c
(Being application money received on 1,50,000
shares)

3,00,000

3,00,000

(i)

Equity Share Application A/c Dr.
To Equity Share Capital A/c

To Bank A/c

To Equity Share Allotment A/c

(Being application money transferred )

3,00,000

1,00,000
90,000
1,10,000

(i)

Equity Share Allotment A/c Dr.

To Equity Share Capital A/c
(Being share allotment money due)

2,00,000

2,00,000

(iv)

Bank A/c Dr.

Calls in arrears A/c Dr.
To Equity share allotment a/c

(Being Balance amount received on allotment)

OR

Bank A/c Dr.
To Equity share allotment a/c

(Being Balance amount received on allotment)

88,900
1,100

88,900

90,000

88,900

Equity Share capital A/c Dr.
To Forfeited Shares A/c
To Callsin arrears A/c
(Being forfeited the shares on which allotment
money was not received)

3,600

2,500
1,100

Equity share first and final call A/c Dr.
To Equity share Capital A/c
(Being First and final call money due)

1,97,600

1,97,600

(vii)

Bank A/c Dr.

To Equity share first and final call A/c
(Being first and final call money received)

1,97,600

1,97,600

(viii)

Bank A/c Dr.

To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being forfeited shares reissued)

6,600

6,000
600

Yo

Yo
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Shares Forfeited A/c

To Capital Reserve A/c
(Being gain on reissue on forfeited shares
transferred to capital reserve account)

Dr.

2,500

2,500

8 Marks

16

17

16

Q.CandDare ...cocceeeeeevvcrnvrenennn. E’s admission.

Ans.

Books of the firm

Journal

Date

Particulars

LF

Dr(7)

Cr(7)

(i)

To C’s Capital A/c

To D’s Capital A/c
(Being General Reserve distributed among
partners)

General Reserve A/c Dr.

10,000

8,000
2,000

(ii)

To E’s Capital A/c

To Premium for Goodwill A/c
(Being cash received as E’s capital and
premium for goodwill)

Cash A/c Dr.

1,20,000

1,00,000
20,000

(iil)

To C’s Capital A/c

To D’s Capital A/c
(Being premium for Goodwill credited to
old partner’s capital account in sacrificing
ratio)

Premium for Goodwill A/c Dr.

20,000

16,000
4,000

(iv)

C’s Capital A/c Dr.

To Cash A/c
(Being half of goodwill amount withdrawn
by C and D)

D’s Capital A/c Dr.

8,000
2,000

10,000

(v)

To Debtors A/c
(Being debtors ~2,000 written off)

Bad debts A/c Dr.

2,000

2,000

(vi)

To Bad debts A/c

debts)

Provision for bad and doubtful debts A/c  Dr.

(Being provision utilised for writing off bad

2,000

2,000

(vii)

To Revaluation A/c
(Being provision for bad debts decreased)

Provision for bad and doubtful debts A/c  Dr.

640

640

(viii)

To Stock A/c
To Furniture A/c
To Plant & Machinery A/c
(Being decrease in assets recorded)

Revaluation A/c Dr.

14,000

2,000
4,000
8,000

(ix)

To Revaluation A/c
(Being increase in investments recorded)

Investments A/c Dr.

7,000

7,000

(x)

To Outstanding Repairs A/c
(Being increase in liabilities recorded)

Revaluation A/c Dr.

2,300

2,300

(xi)

C’s Capital A/c Dr.

D’s Capital A/c Dr.
To Revaluation A/c

(Being loss on revaluation transferred to

Partner’s Capital A/c)

6,928
1,732

8,660

Yo

Yo

Yo

Yo

1%

Yo

Yo

Yo

8 Marks
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Note: In case an examinee has combined
entry number (viii) and (x) or (vii) and (ix),
full credit may be given.

16
OR

17
OR

16
OR

Q. Sameer, Yasmin and Saloni were.............cc.uve..... Sameer’s retirement.
Ans.
Books of the firm
Journal
Date Particulars LF Dr () Cr(7)
(i) General Reserve A/c Dr. 60,000
To Sameer’s Capital A/c 24,000
To Yasmin’s Capital A/c 18,000
To Saloni’s Capital A/c 18,000
(Being General Reserve distributed among
partners)
(ii) Sameer’s Capital A/c Dr. 20,000
Yasmin’s Capital A/c Dr. 15,000
Saloni’s Capital A/c Dr. 15,000
To Profit and Loss A/c 50,000
(Being accumulated losses divided among
partners)
(iii) Bad Debts A/c Dr. 4,000
To Debtors A/c 4,000
(Being debtors of ~ 4000 written off)
(iv) Provision for bad and doubtful debts A/c = Dr. 4,000
To Bad Debts A/c 4,000
(Being provision utilised for writing off bad
debts)
(v) Provision for bad and doubtful debts A/c  Dr. 1,700
To Revaluation A/c 1,700
(Being excess provision transferred to
Revaluation A/c)
(vi) Revaluation A/c Dr. 20,000
To Creditors A/c 20,000
(Being increase in creditors recorded)
(vii) Revaluation A/c Dr. 90,000
To Patents A/c 60,000
To Stock A/c 5,000
To Machinery A/c 15,000
To Building A/c 10,000
(Being decrease in assets recorded)
(viii) Sameer’s Capital A/c Dr. 43,320
Yasmin’s Capital A/c Dr. 32,490
Saloni’s Capital A/c Dr. 32,490
To Revaluation A/c 1,08,300
(Being loss on revaluation transferred to
Partners’ Capital A/c)
(ix) Yasmin’s Capital A/c Dr. 1,62,000
Saloni’s Capital A/c Dr. 54,000
To Sameer’s Capital A/c
(Being Goodwill adjusted on Sameer’s 2,16,000
retirement)
x) Sameer’s Capital A/c Dr. 4,76,680
To Sameer’s Loan A/c 4,76,680

(Being balance of Sameer’s capital

Yo

Yo

Yo

Yo

Yo

Yo
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transferred to Sameer’s Loan A/c) =
Note: In case an examinee has combined
entry number (vi) and (vii), full credit may 8 Marks
be given. @
Revaluation A/c Dr. 1,10,000
To Patents A/c 60,000
To Stock A/c 5,000
To Machinery A/c 15,000
To Building A/c 10,000
To Creditors A/c 20,000
(Being assets and liabilities revalued)
Working Notes:
Amount payable to Sameer = (43,320) + 24,000 — 20,000 + 2,16,000 + 3,00,000 =" 4,76,680
PART B
(Financial Statements Analysis)
- 18 | - Q. State whether....................... by ~ 2,000.
Ans.
(i) Decrease Y
(ii) Decrease Y
=1 Mark
- 19 |- Q. Will *acquisition............cccovcveeennne. your answer.
Ans. No Yo
Reason: It is a non- cash transaction which doesn’t result in any inflow or outflow of cash. Y
=1 Mark
- 20 |- Q. State the objectives..............ccoc.... statements.
Ans. Objectives of ‘Financial Statements Analysis’: (Any four)
(i) To Assess the earning capacity or profitability of the firm as a whole as well as its
different departments so as to judge the financial health of the firm.
(ii) To Assess the managerial efficiency by using financial ratios. 1X4
(iii) To Assess the short term and the long term solvency of the enterprise. =
(iv) To Assess their own performance as well as of others through inter firm comparison. 4 Marks
(v) To Assess developments in future by forecasting and preparing budgets.
(vi) To ascertain the relative importance of different components of the financial position of
the firm.
22 |21 | 22 | Q.Financial Statements...................... Bank Overdraft.
Ans.
Values (Any two):
e Transparency 1X2
o Consistency
¢ Following rules and regulations / Ethical code of conduct
e Honesty and loyalty towards owners
e Providing authentic information to users
(Or any other suitable value)
Heads Sub-heads
Capital Reserves Shareholders’ funds | Reserves and Surplus
Calls -in-advance Current Liabilities Other Current Liabilities 7 X4
Loose Tools Current assets Inventories -
Bank Overdraft Current Liabilities Short term borrowings 4 Marks
21 |22 |21 | Q.The proprietory ratio................c....... purchased for ~ 4,00,000.
Ans.
28
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Transaction Effect on Quick Ratio Reasons

() Decrease No change in Shareholders’ funds but total
assets will increase by ~ 2,00,000 1X4

(ii) No Change No change in total assets and Shareholders’ =4 Marks
funds

(iii) Decrease Both Shareholders’ funds and total assets are
decreased by same amount

(iv) Increase Shareholders’ funds and total assets both are
increased

23 |23 | 23 | Q.From the following..........c..cccve.e. loss of = 5,000.
Ans.

Cash flow statement of SRS Ltd.

For the year ended 31° March 2016 as per AS-3 (Revised)

Particulars Details (7) Amount (7)
A. Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items (note 1) 1,75,000
Add: Non cash and non-operating charges
Goodwill written off 25,000
Depreciation on machinery 55,000
Interest on debentures 21,000
Loss on sale of machinery 5,000
Operating_ profit before working capital changes 2,81,000
Less: Increase in Current Assets
Increase in inventories (25,000)
Net Cash generated from Operating Activities 2,56,000
B. Cash flows from Investing Activities :
Purchase of machinery (3,55,000)
Sale of machinery 15,000
Purchase of non current investments (25,000)
Net Cash used in investing activities (3,65,000)
C. Cash flows from Financing Activities:
Issue of share capital 1,00,000
Issue of 12% debentures 50,000
Interest on debentures paid (21,000)
Dividend paid (62,500)
Bank overdraft raised 37,500
Net Cash flow from financing activities 1,04,000
Net decrease in cash & cash equivalents (A+B+C) (5,000)
Add: Opening balance of cash & cash equivalents
Current Investments 35,000
Cash and Cash Equivalents 26,500 61,500
Closing Balance of cash & cash equivalents
Current Investments 20,000
Cash and Cash Equivalents 36,500 56,500
Notes:
Calculation of Net Profit before tax:
Net profit as per statement of Profit & Loss 75,000
Add: Proposed Dividend 1,00,000
Net Profit before tax & extraordinary items 1,75,000

"1

+
J
1
+
>
J 1%
\
+
.
1
-/
+

Yo
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Machinery A/c

~

5,22,500
3,55,000

~

15,000 | |
5,000

Particulars
By Cash A/c
By Statement of P/L
(Bal fig.)
By Accumulated Depreciation A/c
By Balance c/d

Particulars
To Balance b/d
To Cash A/c
(Purchase)

20,000
8,37,500
8,77,500

8,77,500
Accumulated Depreciation A/c
) Particulars
By Balance b/d

By Statement of P/L

~

70,000
55,000

Particulars
To Machinery A/c
To Balance c/d

20,000
1,05,000

1,25,000

1,25,000

Yo

6 Marks

PART B
(Computerized Accounting)

19

18

18

Q. What is meant................. Query’?

Ans. Queries provide the capability of combined data from multiple tables and placing
specific condition for the retrieval of data. It is another tabular view of the data showing
information from multiple tables, resulting in presentation of the information required,
raised in the query.

1 Mark

18

19

19

Q. Whatis ......ccevvviiieriinnnne Database Report’?
Ans. A database report is the formatted result of database queries and contains useful data
for decision-making and analysis.

1 Mark

22

20

21

Q. Explain the steps.........cccceevvveniinen. software.

Ans. Steps in installation of CPS:

1. Insert CD in the system

2. Select C:,E:, or D: drive from my computer

OR Start>run>type the filename E:\install.exe

3. The default directories of application, data and configuration will open in a window.
Change the setting if you wish by providing desired file name and drive name.

4. Click on install. The installation process will start and a message of successful installation
will appear after its completion.

The CD can be removed as the application is successfully installed.

4 Marks

20

21

22

Q. Explain ‘Flexibility’.........cccceoveennne. accounting software.
Ans. Flexibility: (It may include following points)
¢ Related to data entry, availability and design of various reports.
e Between users (Accountants)
e Between systems.
Cost of installation and maintainence: (It may include following points in explanation)
o Ability to afford hardware and software
o Cost benefit analysis and study of available options
o Training of staff, cost of updating

2

4 Marks

21

22

20

Q.Explainany.......c.ccccoevvveninnnne "Profit and Loss’.
Ans. Any four of the following:
Sales Account
Purchase Account
Direct Income
Indirect Income
Direct Expenses
¢ Indirect Expenses
(With appropriate explanation)

1X4

4 Marks
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23

Q. Explain the various................... Graphs.

Ans. Different elements of Chart/ Graph are (with explanation):
1. The chart area

2. The plot area

3. The data points

4. The horizontal (Category) and Vertical (Value) axis.

5. The Legend

6. A Chart and axis title.

7. A data label

6 Marks
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